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ANNEXURE A
Special Condition – Fixed Price Hold Period
(Fixed Price Hold Period: 12 months from the PPA Date)
Contract Details:
1. PPA DATE: 
1. Contract Number: 
1. Builder: ARMOUR DEVELOPMENTS WA PTY LTD
1. Client/s Name: 
1. (Property Address)
This Annexure A forms an integral part of the HIA Building Contract dated the PPA Date between the Builder and the Client/s.
Special Condition 1: Fixed Price Hold Period
1. Definitions
In this clause:
1. "Price Hold Period" means the period of twelve (12) months commencing on the PPA Date and ending on the date twelve (12) months after the PPA Date (the "Price Hold Expiry Date").
1. "Delay Event" means an event or circumstance which causes a delay to the construction start date and which is beyond the reasonable control of the Builder, including but not limited to: a) Delays in the Client obtaining finance approval; b) Delays in the Client providing required selections, documents, or approvals; c) Delays by any relevant authority (e.g., council, water board) in granting a necessary approval or consent; d) Adverse weather conditions making the site unsafe or inaccessible; e) Acts of God, war, strike, or lockout.
2. Fixed Price Hold
The Builder agrees to hold the contract price fixed and not subject to any rise and fall adjustments for the duration of the Price Hold Period (being 12 months from the PPA Date), provided that construction commences on or before the expiry of the Price Hold Period.
3. Circumstances for Price Variation
If the commencement of construction is delayed beyond the expiry of the Price Hold Period due to a Delay Event, the Builder reserves the right to issue a variation to the contract price. This variation will reflect any increases in the cost of materials, labour, and/or taxes that have occurred between the PPA Date and the date the variation is issued.
4. Notification of Delay and Variation
1. The Builder must notify the Client in writing as soon as practicable upon becoming aware that a Delay Event is likely to cause construction to commence after the expiry of the Price Hold Period.
1. Any price variation issued under this clause must be in writing, specify the reasons for the increase, and provide reasonable evidence of the cost increases (e.g., supplier invoices, industry index reports).
1. The Client is not liable for any price increase attributable to delays caused by the Builder.
5. Client's Right to Terminate
If a price variation is issued under this clause that exceeds 5% of the original contract price, the Client may elect to terminate this contract by providing written notice to the Builder within 10 business days of receiving the variation.
Execution Clause for the Annexure
The parties hereby agree to the terms and conditions set out in this Annexure A.
SIGNED for and on behalf of the BUILDER:
.............................................
Signature of Builder/Authorised Representative
.............................................
Name (Printed)
.............................................
Title
.............................................
Date
SIGNED by the CLIENT/S:
.............................................
Signature of Client
.............................................
Name (Printed)
.............................................
Date
.............................................
Signature of Client (if jointly owning)
.............................................
Name (Printed)
.............................................
Date
.............................................
Signature of Client (if jointly owning)
.............................................
Name (Printed)
.............................................
Date
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